Utility Source

Independent advisors exploring your energy supply options

Natural Gas

Indicative Prices

($ per GJ)

Start date: July 1, 2011

Term Block Change

(from May 6)

1 Year $4.65 +$0.25

2 Year $4.90 +$0.25

3 Year $5.00 +$0.15

4 Year $5.20 +$0.15

5 Year $5.35 +$0.10

Indicative pricing is based on a
standard profile consumer and is
effective the date of this publication.
These prices change daily and if you
would like updated pricing based on your
profile, please contact us.

Market Terminology

Forward price
The price of natural gas for delivery in a
future month.

Spot price
The price of natural gas for immediate
delivery.

Term prices
The average of forward prices for the
duration of the term.

Energy Market Update

June 1, 2011

Utility Source Inc. Phone:
#12, 1125-17th Avenue S.W. Toll Free:
Calgary, Alberta T2T 0B5 Fax:
www.utilitysource.ca Email:

Natural Gas Forward Prices

403-266-6026
1-888-515-5455
1-866-842-3708
info@uitilitysource.ca

Retail natural gas contract prices continued to advance in May 2011, rising by

between $0.10 and $0.25/GJ for all terms since our last report.
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Natural Gas Forward Curve

The chart below shows estimated forward retail pricing for each month for the next 5
years. The market is expecting prices in the $4.05 to $5.65 per GJ range for

summers and $4.15 to $5.80 per GJ for winters.
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Note: This information is provided solely as a service to our customers. While we endeavor to provide accurate, useful information, we do not warrant its correctness.
The risk of relying upon it remains entirely with the user.



Utility Source

Independent advisors exploring your energy supply options

Electricity

Indicative Prices
(¢ per kWh)
Start date: July 1, 2011
Term 7X24 Change
Block (from May 6)
1 Year 7.05¢ +0.10¢
2 Year 7.00¢ +0.15¢
3 Year 7.00¢ +0.10¢
4 Year 7.10¢ +0.15¢
5 Year 7.15¢ +0.15¢

Indicative pricing is based on a
standard profile consumer and is
effective the date of this publication.
These prices change daily and if you
would like updated pricing based on your
profile, please contact us.

Market Terminology

Forward price
The price of natural gas for delivery in a
future month.

Spot price
The price of natural gas for immediate
delivery.

Term prices
The average of forward prices for the
duration of the term.

Energy Market Update
June 1, 2011

Utility Source Inc.

Calgary, Alberta T2T 0B5

www.utilitysource.ca

Electricity Forward Prices

#12, 1125-17th Avenue S.W.
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Retail Electricity contract prices advanced as well in May 2011. Prices rose
by between 0.10¢ and 0.15¢ per kWh for all terms since our last report.
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Electricity Spot Prices
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AESO Spot prices averaged 3.3¢ per kWh in May 2011, well below the 12-month
average of 5.3¢ and well below peak prices experienced earlier this year.
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Note: This information is provided solely as a service to our customers. While we endeavor to provide accurate, useful information, we do not warrant its correctness.
The risk of relying upon it remains entirely with the user.



